EURONEXT

ENTRY INTO DENMARK




EURONEXT

OVERVIEW

Pan-European trading exchange

Largest stock exchange group in Europe - €6.9
Trillion

Formed in 2000 - Paris, Brussels, Amsterdam

Acquired VP Securities in 2020



OLI FRAMEWORK

Ownership Advantage
Location Advantage

Internalization Advantage

ACQUISITON
STRATEGY

Transaction Costs

|dentifying Markets

Additional Benefits




ACQUISITION STRATEGY

L SREDL SEZ.

Initial |ICE Takeover VPS &
Founding & Spinoff Others
€1.3 billion €753 million 58% €514 million

2021 Revenue an dincome 2021 EBITDA 2021 EBITDA Margin 2021 Adjusted Net Income
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